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 Vedanta: Board has approved the expansion of Balco aluminium smelter in Chhattisgarh by 414 KTPA a year at a cost of Rs 

6,611 crore. The company will also set up a new carbon facility at Jharsuguda for about Rs 635 crore. Further the company 
approved sale of shares held in its wholly-owned subsidiaries Sterlite Ports and Paradip Multi Cargo Berth to Sesa Resources 
in a move to consolidate activities of certain units. Following the share sale, seen completing by July 31, the two units would 
become the step-down subsidiaries of Vedanta. Company to receive Rs 16.23 crore from Sterlite Ports sale, and Re 1 from 
Paradip Multi Cargo Berth disposal. The company’s board also gave nod to acquire 26% equity of Facor Power and merging 
it into Ferro Alloys Corporation. The deal is expected to be completed by August 7. 

 Housing and Urban Development Corporation: Government to sell up to 8% of the company's equity through an Offer for 
Sale. The initial plan is for the sale of 11.01 crore shares or 5.5% of the total equity with a green shoe option to sell another 
5 crore shares or 2.5% of the total equity. The floor price of Rs 45 per equity share is at a discount of 5.26% to Monday's 

Markets ended modestly lower 
 Disappointing earnings results from Mukesh Ambani-owned oil-to-

telecom conglomerate Reliance Industries also dented sentiment. 
 Risk appetite was lifted by strong Wall Street earnings as worries 

lingered over the rapid spread of the Delta variant of COVID-19. 

Global & Asian market overview  

 European stocks  closed weak as investors largely stayed cautious 
after a government crackdown pushed China stocks to their worst 
day in a year, and on a survey report showing German business 
confidence weakened unexpectedly in July. 

 US stocks  showed a lack of direction throughout much of the 
trading day but managed to end the session modestly higher. With 
the uptick on the day, the major averages once again reached new 
record closing highs. The choppy trading seen for most of the day 
came as traders took a breather following the substantial rebound 
seen over the course of the previous week. 

 Asian stocks  ended mostly lower as Beijing's widening technology 
sector crackdown overshadowed investor optimism over economic 
and earnings growth. Investors also turned their attention to the 
U.S. Federal Open Market Committee meeting this week for clues 
on the timing of stimulus tapering. 

Industry Buzz  

 Housing and Urban Development Corporation: Government to sell up 
to 8% of the company's equity through an Offer for Sale. The initial 
plan is for the sale of 11.01 crore shares or 5.5% of the total equity 
with a green shoe option to sell another 5 crore shares or 2.5% of the 
total equity. The floor price of Rs 45 per equity share is at a discount 
of 5.26% to Monday's closing price. The OFS opens for non-retail 
Investors today and for retail investors tomorrow. 5% of the offer size 
to be reserved for eligible employees of the company. 

 IDFC First Bank: To consider raising funds in July 31 meeting. 
 

 
 

 

 
 

Indices Close Previous Chg.%   

Sensex Index 52,852 52,976 -0.23% 

Nifty Index 15,824 15,856 -0.20% 

NSEBANK INDEX 34,950 35,034 -0.24% 

NSEAUTO INDEX 10,138 10,201 -0.62% 

NSEIT INDEX 29,940 29,894 0.15% 

 

Market depth Advance Decline T/O(bn) 

NSE 970 1,063 615 

BSE 1,777 1,573 52 

 

Indices Close Previous Chg.% 

DJIA 35,144 35,062 0.24% 

NASDAQ 14,841 14,837 0.03% 

S&P 500 4,422 4,412 0.24% 

DAX 15,619 15,669 -0.32% 

CAC 40 6,579 6,569 0.15% 

FTSE 100 7,025 7,028 -0.03% 

HANG SENG 26,192 27,322 -4.13% 

SSE INDEX 3,467 3,550 -2.34% 

NIKKIE 225 27,833 27,548 1.04% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBILIFE 4.0  JSWSTEEL -1.8  

BAJAJFINSV 2.4  WIPRO -1.5  

HINDALCO 1.9  RELIANCE -1.5  

DIVISLAB 1.9  SBIN -1.4  

ULTRACEMCO 1.7  BPCL -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.7 45.0 0.7 

STOCK FUT 403.0 395.9 7.1 
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closing price. The OFS opens for non-retail Investors today and for retail investors tomorrow. 5% of the offer size to be 
reserved for eligible employees of the company. 

 Bajaj Auto: Pierer Industrie and PTW Holding reach agreement in principle with Bajaj Auto and its wholly-owned subsidiary 
Bajaj Auto International Holdings BV to contribute BAIHBV’s 46.5% stake in KTM to Pierer Mobility. Pierer Mobility to carry 
out a capital increase through contribution in kind from the existing authorized capital of the company under exclusion of 
subscription rights by up to 50% of the existing share capital. After completion of the transaction, the shareholding of Pierer 
Mobility in the operating KTM will increase from currently about 51.7% to about 98.2%. Pierer Group will continue to 
maintain sole control over Pierer Mobility. 

 IRB Infrastructure Developers: IRB Infrastructure Trust – Private InvIT has raised Rs 381.63 crore via Rights Issue. The 
company being the sponsor and 51% unitholder of the Private InvIT, invested Rs 194.63 crore and GIC Affiliates holding 49% 
units have invested Rs 187 crore. The company will continue to hold 51% units and GIC affiliates will continue to hold 49% 
units in the IRB Infrastructure Trust. 

 Biocon: U.S.-based Adagio Therapeutics Inc. has granted an exclusive license to Biocon Biologics, a subsidiary of Biocon, to 
manufacture and sell an anti-body treatment for Covid based on ADG20 for India and some emerging markets. Initial data 
indicate that ADG20 could provide both rapid and durable protection against Covid-19 for up to one year, the company said. 

 GlaxoSmithKline Pharmaceuticals: The company approved transfer of the trademarks on Iodex and Ostocalcium brands in 
India along with legal, commercial and marketing rights to GlaxoSmithKline Asia with values aggregating to Rs 1,649.01 
crore. Glaxo Group had transferred the legal title and some rights on Iodex and Ostocalcium brands in India to the company. 
GSK Pharma also approved acquisition of assets and liabilities associated with the vaccines business of GSK Asia for Rs 1.66 
crore. 

 Jindal Stainless: Board has approved a brownfield expansion plan for JSL in Jajpur. The expansion will cost company Rs 
2,150 crore. The company will expand steel melting capacity from existing 1.10 million tonnes per annum to 2.10 MTPA – at 
an estimated capex of Rs 530 crore. The proposed capacity will be added by Q3FY23. Further the company will enhance Hot 
Rolled Annealed Pickled and Cold Rolled Annealed Pickled capacities from 0.8 MTPA and 0.45 MTPA to 1.25 MTPA and 0.75 
MTPA respectively at an estimated capex of Rs 1,250 crore. Proposed expansion to be completed by Q4FY23. The company 
will also expand Ferro chrome capacity – from 0.25 MTPA to 0.35 MTPA to scale up backward integration and cost efficiency 
at an estimated capex of Rs 315 crore. Estimated completion by Q3FY24. 

 Equitas Holdings: The board has approved merger with Equitas Small Finance Bank. The plan involves “dissolution without 
winding-up” of Equitas Holdings after its merger with ESFB. The merger, effective November 1 if all approvals are received, 
is to comply with an RBI directive for promoter Equitas Holdings to reduce its stake in the small finance bank to below 40%. 
ESFB will issue 226 shares to the holding company’s shareholders for every 100 they held. 

 Rico Auto Industries: Board approved the merger of wholly-owned subsidiary companies, Rasa Autocom, Rico Aluminium 
and Ferrous Auto Components, and Rico Investments, with the company. Further, Rico Jinfei Wheels, a step-down 
subsidiary of the company, approved merger of Rico Castings with itself. The schemes are subject to necessary statutory and 
regulatory approvals including the approvals of NCLT, the shareholders and creditors of each of the companies. 

 Welspun Enterprises: Approved raising of funds through private placement of securities. 
 Minda Industries: Approved raising up to Rs 700 crore through Issue of securities. 
 Vinati Organics: Temporarily halted operations at the manufacturing unit in Mahad due to flooding caused by persistent 

rains in the entire Raigad district in Maharashtra. 

 

     Earnings Update 

 Axis Bank Q1FY22: Net profit up 94% at Rs 2,160 crore Vs Rs 1,112 crore (YoY) (Bloomberg Estimate: 2,442 crore) NII 11% at 
Rs 7,760 crore Vs Rs 6,985 crore (YoY) (Bloomberg Estimate: 7,788 crore) GNPA at 3.85% vs 3.7% (QoQ) NNPA at 1.2% vs 
1.05% (QoQ) Restructured loans worth Rs 2,124 crore under RBI's one-time restructuring scheme Retail loans worth Rs 504 
crore and corporate loans worth Rs 1620.5 crore restructured The bank holds provisions worth Rs 440 crore against these 
loans Loans worth Rs 719 crore approved for restructuring under RBI's extended one time scheme Retail loan book stood at 
Rs 3.3 lakh crore, up 14% year-on-year Corporate advances rose 8% year-on-year to Rs 2.25 lakh crore 



 
 

 

 L&T Q1FY22 (Consolidated, QoQ): Revenue down 39% at Rs 29,334.73 crore Vs Rs 48,087.90 crore (Bloomberg Estimate: Rs 
29,329.74 crore) Net profit down 64% at Rs 1,174.44 crore Vs Rs 3,292.81 crore (Bloomberg Estimate: Rs 1,503.43 crore) 
Ebitda down 50% at Rs 3,171.49 crore Vs Rs 6,388.93 crore (Rs 3,325.22 crore) Margins at 10.8% Vs 13.3% Bagged orders 
worth Rs 26,557 crore at the group level International orders at Rs 9,045 crore Order book stood at Rs 3.23 lakh crore as of 
June 30 Optimistic of its growth aspirations in the medium term as the economic outlook improves 

 Tata Motors Q1FY22 (Consolidated, QoQ): Revenue down 25.07% at Rs 66,406.45 crore Vs Rs 88,627.90 crore Net loss at Rs 
4,450.92 crore Vs Rs 7,605.40 crore Ebitda down 61% at Rs 5,242.67 crore Vs Rs 13,373.73 crore Margins at 7.9% Vs 15.1% 
Second Covid wave in India along with the supply issues, slowed down the growth momentum as compared to Q4 EV 
delivered 5x revenue growth and highest quarterly sales at 1,715 units JLR retail sales stood at 124,537 vehicles Shortage of 
semiconductor supplies constrained production resulting in a pre-tax loss of £110 million Demand remains strong for JLR 
and India passenger vehicle Commercial vehicle demand is showing gradual improvement Semiconductor issues, commodity 
inflation and pandemic uncertainty to have an impact in the short term Expects the performance to improve progressively 
from second half of the financial year 

 Jindal Stainless Q1FY22 (Consolidated, QoQ): Revenue up 3% at Rs 4,032.72 crore Vs Rs 3,913.64 crore Net profit up 5% at 
Rs 302.77 crore Vs Rs 289.19 crore Ebitda up 11% at Rs 601.03 crore Vs Rs 542.22 crore Margins at 14.9% Vs 13.9% 

 DLF Q1FY22 (Consolidated, QoQ): Revenue down 33% at Rs 1,139.53 crore Vs Rs 1,712.57 crore Net profit down 30% at Rs 
337.10 crore Vs Rs 480.94 crore Ebitda down 13% at Rs 395.44 crore Vs Rs 453.86 crore Margins at 34.7% Vs 26.5% 
Recommended a dividend of Rs 2 per share 

 GlaxoSmithKline Pharmaceuticals Q1FY22 (Consolidated, QoQ): Revenue down 3% at Rs 789.99 crore Vs Rs 813.75 crore 
Net profit up 7.45 times at Rs 121.08 crore Vs Rs 14.33 crore Ebitda down 11% at Rs 151.67 crore Vs Rs 170.89 crore 
Margins down 19.2% Vs 21% 

 Sun Pharma Advanced Research Q1FY22 (QoQ): Revenue down 22% at Rs 21.99 crore Vs 28.06 crore Net loss of Rs 61.37 
crore Vs Rs 56.72 crore Ebitda loss at Rs 54.27 crore Vs Rs 50.43 crore 

 KPIT Technologies Q1FY22 (Consolidated, QoQ): Revenue up 5% at Rs 567.30 crore Vs Rs 540.30 crore Net profit up 15% at 
Rs 60.20 crore Vs Rs 52.40 crore Ebitda up 12% at Rs 98 crore Vs Rs 87.5 crore Margins at 17.3% Vs 16.2% 
 

     Results Today 

 Dr Reddy's Laboratories, IndusInd Bank, InterGlobe Aviation, Canara Bank, Aarti Drugs, Ansal Housing, The Anup 
Engineering, Apar Industries, Arihant Capital Markets, Bhageria Industries, BLS International Services, Confidence Petroleum 
India, Dalmia Bharat, Dixon Technologies, EIH Associated Hotels, Elantas Beck India, Filatex India, GM Breweries, Godawari 
Power & Ispat, Granules India, Greenlam Industries, Hindustan Fluorocarbons, IIFL Finance, Karnataka Bank, Lux Industries, 
Mahindra Logistics, Mirza International, Ramco Cements, Sanofi India, Sharda Cropchem, Shemaroo Entertainment, 
Snowman Logistics, Torrent Pharmaceuticals, TTK Prestige, UCO Bank and VST Industries 

 

     Indian Macro  

 Describing the recent two consecutive spikes in retail inflation beyond the 6 percent as a 'transitory hump', a Wall Street 

brokerage on Monday said it expects the RBI to overlook it and unanimously stick to the dovish stance at the 

forthcoming policy review, even though a further upward revision of its already-revised inflation target is more likely. 

The Reserve Bank-led monetary policy panel is scheduled to announce the third monetary policy review on August 6, 

amidst the continuing spike in retail inflation that has breached the 6 percent upper tolerance level for the past two 

consecutive months. 

 The government's total tax collection in the April-June quarter grew about 86 percent to more than Rs 5.57 lakh 

crore, Parliament was informed. Out of the total amount, collection of net direct tax stood at Rs 2.46 lakh crore and of 

indirect tax was at Rs 3.11 lakh crore. "The net direct tax collection in the 1st quarter of FY 2021-2022 is Rs 2,46,519.82 

crore as against Rs 1,17,783.87 crore during the same period of previous FY 2020-21 representing a growth of 109.3 

percent," Minister of State for Finance Pankaj Chaudhary said in a written reply to Lok Sabha. 



 
 

 

 Non-performing assets (NPAs) or bad loans of banks have declined by Rs 61,180 crore to Rs 8.34 lakh crore at the end of 

March 31, 2021, as result of various steps taken by the government, Minister of State for Finance Bhagwat K Karad said. 

Scheduled commercial banks (SCBs) were carrying NPAs worth Rs 8.96 lakh crore on their balance sheet at the end of 

March 2020. "Primarily as a result of transparent recognition of stressed assets as NPAs, gross NPAs of SCBs, as per RBI 

data on global operations, rose from Rs 3,23,464 crore as on 31.3.2015, to Rs 10,36,187 crore on 31.3.2018, and as a 

result of Government''s strategy of recognition, resolution, recapitalisation and reforms, have since declined to Rs 

9,33,779 crore on 31.3.2019, Rs. 8,96,082 crore as on 31.3.2020, and further to Rs 8,34,902 crore (provisional data) as on 

31.3.2021," he said. 

 Madhya Pradesh levies the highest sales tax or VAT on petrol in the country, while Rajasthan has the highest tax on 

diesel, Oil Minister Hardeep Singh Puri told the Lok Sabha. Heavily taxed petrol and diesel rates have shot to their highest 

prices this month. Taxes, both central and state, make up for 55 percent of the retail price of petrol and 50 percent of 

diesel rates. While the central government levies a fixed excise duty of Rs 32.90 a litre on petrol and Rs 31.80 a litre on 

diesel, states charge an ad valorem rate of VAT that essentially results in per litre tax going up when prices rise, and 

falling when rates come down. 

 

     Global Macro  

 Profits earned by China's industrial firms increased by 66.9% yoy to CNY 4.22 trillion in January-June 2021, following an 

83.4% surge in the prior period, amid stable recovery momentum, with profits continuing to grow for both state-owned 

industrial firms (111.9%) and private-sector (47.1%). Among the 41 industries surveyed, 39 saw profit rises. Profits 

continued to rise in non-ferrous metal smelting (272.8%), oil and gas extraction (248.6%), ferrous metal smelting and 

rolling (234.1%), chemical raw materials (176.8%), coal mining and washing (113.8%), automobile (45.2%), computer, 

communications (45.2%), electrical machinery (36.1%), general equipment (34.5%), equipment manufacturing (31%), 

agriculture (5.4%), and textile (2.3%). In June alone, industrial profits rose by 20% yoy to CNY 791.8 billion, slowing from 

a 36.4% gain in June, as the imbalance of corporate profitability lingered on the back of high commodity prices and 

supply chain challenges. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 674 666 682 691 699 

ASIANPAINT 3026 3005 3072 3093 3140 

AXISBANK 747 739 754 762 769 

BAJAJ-AUTO 3819 3804 3845 3861 3887 

BAJAJFINSV 13306 13020 13441 13726 13861 

BAJFINANCE 6125 6093 6162 6193 6230 

BHARTIARTL 537 534 545 549 557 

BPCL 452 450 457 459 465 

BRITANNIA 3448 3406 3473 3515 3540 

CIPLA 945 939 952 958 965 

COALINDIA 143 142 144 145 147 

DIVISLAB 4857 4783 4899 4973 5015 

DRREDDY 5388 5371 5418 5436 5465 

EICHERMOT 2542 2519 2564 2587 2609 

GRASIM 1537 1527 1552 1563 1577 

HCLTECH 992 981 998 1009 1015 

HDFC 2455 2445 2470 2480 2495 

HDFCBANK 1427 1419 1435 1442 1451 

HDFCLIFE 661 658 663 667 668 

HEROMOTOCO 2797 2790 2815 2823 2841 

HINDALCO 393 385 398 405 410 

HINDUNILVR 2340 2328 2350 2362 2372 

ICICIBANK 664 652 676 689 700 

INDUSINDBK 971 965 984 989 1002 

INFY 1594 1585 1603 1612 1621 

IOC 104 103 105 106 107 

ITC 209 208 212 213 217 

JSWSTEEL 690 681 710 719 738 

KOTAKBANK 1701 1649 1726 1778 1802 

LT 1582 1570 1605 1616 1639 

M&M 750 745 757 762 769 

MARUTI 7146 7073 7253 7326 7433 

NESTLEIND 17952 17893 18070 18128 18247 

NTPC 118 117 119 120 121 

ONGC 114 113 115 116 116 

POWERGRID 232 230 233 235 237 

RELIANCE 2049 2035 2085 2099 2135 

SBILIFE 1060 1017 1082 1124 1147 

SBIN 420 418 424 426 429 

SHREECEM 27704 27550 27966 28120 28382 

SUNPHARMA 697 691 701 707 711 

TATACONSUM 769 763 778 785 793 

TATAMOTORS 290 287 293 296 299 

TATASTEEL 1282 1265 1295 1312 1325 

TCS 3184 3171 3204 3217 3237 

TECHM 1107 1101 1123 1129 1145 

TITAN 1703 1683 1720 1740 1757 

ULTRACEMCO 7510 7355 7575 7730 7795 

UPL 807 797 817 828 837 

WIPRO 584 580 592 596 604 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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